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Exploration field programs focussing on
multi -elements :

2007 — 2009 Spent (DKK 140M)
Airborne magnetic and radiometric surveys,
29,300m exploration drilling
5,000m metallurgical/geotechnical samples

environmental studies

Samples assayed for 36 elements .
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New zones yet to
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457 Mt Resource containing: 49 Mt TREO @ 1.07%,
0.99 Mt Zn @ 0.22% Zn
0.128 Mt U,04 @ 280 ppm U ;04
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*Rare Earth Elements have high energy efficient applications
*Uranium is a clean and efficient energy source



REE Batteries -Electric Cars REE Magnets -Turbines






“The Global Significance of the Kvanefjeld Resource

Kvanefjeld is both large, and
relatively enriched in the high-
demand Heavy Rare Earths

Known REE resources that are compliant by either the Australian JORC code, or Canadian National Instrument 43-101 standards.
China also contains very significant REE resources but compliant figures are uncertain (Source IMCOA).
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Increased Government Revenues
Company tax, income tax, import duties, royalties

Increased Employment
Over 600 direct full time jobs

2000 full time jobs over two year construction period

Multiple business opportunities will develop

Other Industries can benefit
Access to cheap power, port facilities, trained workforce



Work programs expected to take a further two years:

Environmental Impact Assessment
Baseline flora/fauna surveys, archaeological surveys

Social Impact Assessment
Community consultation, socio-economic studies, land usage

Infrastructure option studies
Power supply, water, port, village

Potential Markets/Customers
Product specifications, pricing, end users



Training & Education

Developing operating and
maintenance skills through
apprenticeships, scholarships,
training schools

Business Opportunities

Creating opportunities for new
Companies, Service Providers,
Contractors and Consultants
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